LEGISLATIVE FACT SHEET

DATE: 09/19/18 BT or RC No:
{Administration & City Council Bills)

SPONSOR: Office of Economic Development
(Departmeni/Division/Agancy/Council Member)

Contact for all inquiries and presentations Office of Ecenomic Development
Provide Name: Ed Randolph, Dirgctor of Business Development Oparations
Conlact Number: 630-1185
Email Address: edr@coj.net

PURPOSE: White Paper (Explain Why this legislation is nacessary? Provide; Wha, What, When, Whers, How and the impact.} Council
Research wilt comoleate this form for Council Introduced laais!ation and the Administration Is rasoonsibla for all other lealslation.
{Minimum of 350 words - Maximum of 1 page.} _

Project Glass is an established company that manufactures home improvement products. The company is
looking for a location in the scutheastern U.S. where it can manufacture and distribute its products. It currently
doesn't have a manufacturing facility on the East Coast.

The company is consideting leasing 70,000 sq. ft. in an existing building in northwast Jacksonville, to
accommodate its operation. The company would create 135 new jobs by the end of 2023, at an average wage
of $46,472.

Project Glass is a high-impact target industry business {manufacturing), and has stated that the combination of
the State of Floridz and City of Jacksonville incenlives is a material factor in its decision to expand ils operation
in Jacksonville.

APPROPRIATION: Total Amount Appropriated $0 as follows:
List the source_name and provide Object and Subobject Numbers for each category listed below:

(Mame of Fund as it will appear in tille of tegisiation}

Name of Federal Funding Source(s) Frorm: Amount:
To: Amount:
Name of State Funding Sourca(s): From: Amount:
To: Amount:

Page 1 of 6 Rev. 822016 (CLB RM)



Name of City of Jacksonville From: Amount:
Funding Sourca(s):

To: Amount:
Namae of In-Kind Contribution{s): From: el S

To: Amount:
Name & Number ol Bond From: Amount:
Account(s):

To: Amounl;

PLAIN LANGUAGE OF APPROPRIATION / FINANCIAL IMPACT / OTHER:

Explain: Where ars the funds coming from, going to, how will the funds be used? Does ths funding require a maich? Is
the funding for a specific time frame? Will there be an angoing maintenance? ... and siafiing cbligation? Per Chapters
122 & 108 regarding funding of anticipated post-construclion aperalion costs.

{Minimum of 350 words - Maximum of 1 page.)

* The company is seeking public investment through the Qualiified Targeted Industry (QT1} Tax Refund program.
The QTI incentive proposed is $5,000 per job (up o $675,000). The City portion of the QT| program is 20
percent of the award, or $1,000 per job up to $135,000, in total. The QTI award will be payable after the
average wage and jobs created are verified by the Florida Depariment of Economic Opporunity over the
proposed eight-year payout, beginning in 2020,

= The project has a positive ROI of 3.97, for the City of Jacksonville,

ACTION ITEMS: Purpose / Check List. If "Yes" please provide detail by attaching justification, and
code provisions for each.

ACTION ITEMS: Yes No

Justification of Emeargency: If yes, explanation must include detalled nature of
?
Emergency? X | smargancy.
Federal or State x | Explanaiion: If yes, explanation must include detailed nature of mandate
Mandate? including Statute or Provision.
Fiscal Year x | Note: 1f yes, note must include explanation of all-year sublund carryover
Carryover? language.
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Aliachment: If yes, atiach appropriate CIP formy(s). Include justification for

f)
CIP Amendment? X mid-yaar amendment.
Aftachment & Explanation; If yes, atiach the Conlract / Agreament and name
Conltract / Agreement X of Department (and conlact name) that will provide oversight. Indicate if
Approval? negotiations are on-going and with whom. Has OGC raviawed / drafted?
Office of Economic Development to provide oversight and administralion.
Related RC/BT? X | Attachment: If yes, attach appropriate RC/BT form(s).
: Code Refarance:; Il yes, identify code section{s) in box below and provide
Waiver of Code? X detailed explanation (including impacts) within white paper.
Code Reference: If yes, identify code in box belew and provide delailed
Code Exception? X | explanation (including impacts) within white paper.
Code Relerence: If yas, identify related code section(s) and ordinance
Helact;g’f:::etzg X relerence numbsar in the box below and provide delailed explanation and any

changes nacessary within while paper.

ACTION ITEMS CONTINUED: Purpose / Check List. If “Yes" please provide detail by attaching
justification, and code provisions for each.

ACTIONITEMS: Yes No
Explanation: How will the funds be used? Does the funding require a match?
Continuation of X Is the funding for a spacific ime frame and/or mulli-year? If muiti-year, note
Grant? H
ran year of grant? Are there long-term implications for the General Fund?
Surg::g;zg:g X Attachment: If yes, atiach appropriate form(s).
Reporting| Explanation: List agencies {including City Councit / Auditor) to receive reporis
X and frequency of reports, including when raporis are due. Provide Department
Requirements?
equir (include contact name and telephone number) responsible for generating
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Division Chief: /s/ Ed Randolph C Date: 9/19/2018
{signaldre)
Prepared By: /s/ Ed Randolph C Date: 9/19/2018
(signatdre) £~
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ADMINISTRATIVE TRANSMITTAL

To: MBRC, c¢/o Roselyn Chall, Budget Office, St. James Suite 325

Thru:  Sam Mousa, Chief Administrative Officer, Mayors Office, Fourth Floor, City Hall at St. James
{Name, Job Title, Department)

Phone: E-mail:

From: Kirk Wendland, Executive Director, Offica of Economic Development (OED)
Initiating Depariment Representative (Name, Job Title, Depariment)

Phone: 630-2455 E-mail: kwendland @coj.net

Primary gq Randolph, Dicector of Business Developmant Operations, Office of Economic Devalapmant
Contact: {Nams, Job Title, Department)

Phone: 630-1185 E-mail: edr@coj.net
CC: Jordan Elsbury, Director of Intergovemmental Affairs, Office of the Mayor

E-mail: jelsburv@coj.net

COUNCIL MEMBER / INDEPENDENT AGENCY / CONSTITUTIONAL OFFICER TRANSMITTAL

To: Peggy Sidman, Office of General Counsel, E-mail: psidman@coj.net
St. James Suite 480
Phone: 904-630-4647

From:
Initiating Council Member / Independent Agency / Constitulional Officer
Phone: E-mail:
Primary
Contact: (Name, Job Title, Department) E-mail:
Phone:

cC: Jordan Elsbury, Director jelsbury@coj.net
904-630-1825 E-mail:

Legislation from Independent Agencies requires a resolution from the Independent Agency
Board approving the Resolution.

Yas No
X Attach
independent Agency Action Item: mant:
Boards Action / Resolution? If yes, attach appropriate documentation.

FACT SHEET IS REQUIRED BEFORE LEGISLATION IS INTRODUCED
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